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ECGC Limited

~~T~lf€tii ilI~IT<ti{OI~ - 30~, 2018
Country Risk Classification List as of September 30, 2018

~~MTcl; ai"alfa~
Countries in Onen Cover

;:f)c: (f)lHCfS lf~![1I~ESI~q;) d!(lfd ~
Note: The count!l! mentioned in the bracket re(;!resents the (;!arent country

Wl1~·1 ~/Count1y
Rating

Sr.No. as of
30.09.2018

1 -3i(.Y1S1If.=IqI I Albania B2
2 -3i ~ ~q I I Algeria B1
3 -3i~~ct>~ ~\3fT (~lxT.Jf.) I American Samoa (USA) A1
4 ~ I Andorra B2
5 -WTrm I Angola B1
6 ~4J~~1 ~ I Anguilla (UK) A1
7 ~IC4J<.f1JfR~ I Antigua and Barbuda B2
8 3f\lfc l'i I I Argentina B1
9 3fl+iIl'i<.f1 I Armenia B2
10 ~I Aruba B1
11 3l1~~l:Il I Australia A1
12 ~ I Austria A1
13 3l1'?HGlI~\JII~I Azerbaijan B2
14 GlQIJ:lI~ I Bahamas B1
15 ~ I Bahrain A2
16 Gli~ell~~1I Bangladesh A2
17 CSlI-{CSlI61't1I Barbados B1
18 ~ffi~~ I Belarus B2
19 CSlI~<.f+i I Belgium A2
20 ~ I Belize B2
21 ~ I Benin B2
22 CSI-{~61~ I Bermuda (UK) A1
23 ~ I Bhutan A2
24 ~~fqql I Bolivia B1

25 ~,~<i'tlCI'tl<.f'tl \3iRtW"[ l'1Ic(,<~'6) I Bonaire, St. Eustatius A1
and Saba (Netherlands)

26 ~~ql ~ Q~nfq~1 I Bosnia and Herzegovina C1

27 ~ctiql~1 I Botswana A2

28 ~ I Brazil A2

29 ~wmo lI4CQ'>'1) ~ I British Pacific (Pitcairn) A1
Islands
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{4hfhf) RtflI"t;s
ECGC Limited

~l?T\i1lF€i¥i .,.4fcfl{UI~- 30~, 2018
Country Risk Classification List as of September 30. 2018

~~arr~ 3icPfu~
Countries in Open Cover

;flc: Cf)1HCf) iffa'ij"lI'l!~~~'Cf)) d)(lfa ~
Note: The country mentioned in the bracket reeresents the earent countrl

~tr./ ~/Country
Rating
as ofSr.No. 30.09.2018

30 ~~ JfI~~Uq~~/British Virgin Islands (UK) A1
31 ~ / Brunei A2
32 ~<:"1I1I'<<..f1/ Bulgaria A2
33 ~1Q?'1I~ I Burkina Faso B2
34 cP~l~lIl I Cambodia B1
35 CP+-l~'i / Cameroon 82
36 CP~161/ Canada A1
37 ~ 3j1~~'i6't1 ~ I Canary Islands (Spain) A1
38 ~ crt I Cape Verde 82
39 ~ JfI~~'q~ ~ / Cayman Islands (UK) A1
40 :q[6 / Chad C1
41 ~ ~ ~ / Channel Isles (UK) A1
42 ~ I Chile A1
43 ~ I China A1
44 RP~J1~ \3f1~~'-s~(Ji'(~~~I) / Christmas Island (Australia) A1

45 Cf)lct>ltl/ Cf)lRiJI~ (Ji'(~~~I) / Cocos/Keeling Island A1
(Australia)

46 ct>l<:l~~1 / Colombia A2
47 Q?1~1'<1'tI I Comoros B2
48 Cf>iriT ~1(J1~luqI Congo Republic C1
49 WCf' JiI~<9'6~t~\JII~i-s) / Cook Islands (New Zealand) A1
50 effie ~ ~ I Cote de Ivoire C1
51 ~fu:py / Costa Rica A2
52 wlQ~lql I Croatia A2
53 ~ I Cuba 81
54 ~~I~IJfr ('ilc<~d-s) / Curacao (Netherlands) A1
55 ~I~Q~ I Cyprus B2
56 ~ ~1(J1~luq/ Czech Republic A1
57 S'1~IQ? I Denmark A2
58 ~ I Djibouti 81
59 61~frlcpI I Dominica 81
~ '(IS:~ f2--
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ECGC Limited

~!?T~~Ji qiff'fl(ul ~- 30~, 2018
Country Risk Classification List as of September 30, 2018

~ ~arrcl; affilto~
Countries in Open Cover

;flc: Cf)1uct) 'ij~![ga-su~a-su'<P1 d$(lfd~
Note: The count!Y mentioned in the bracket reQresents the Qarent count!Y

~~./ ~/Country
Rating

Sr. No. as of
30.09.2018

60 -S11~I"'icp"'ill(JI~I~ I Dominican Republic A2
61 ~ij;51~I Ecuador 81
62 fm;r I Egypt 82
63 ~ ~1~1s1~I EI Salvador B1
64 ~a?CI,{I<.!~fTr;ft I Equatorial Guinea 82
65 ~«flf.1tjl I Estonia A2
66 ~ I Ethiopia C1
67 ':P'j'Q">~.-S~I~<i-s'tl ~ / Falkland Islands (UK) A1
68 ~ \3i1~~l5~l 6"'i4iICP) I Faroe Islands (Denmark) A2
69 fQruft I Fiji B1
70 14'"'i~·io I Finland A1
71 wm I France A1
72 tlfqTJ!TRT ~ I French Guiana (France) A1
73 ~ ql~~~ltjl ~ I French Polynesia (France) A1

74 ~~ 31ccliRCf>~ (U)ffi) I French South Atlantic A1
Territories (France)

75 -mtR I Gabon B1
76 ~1I~tjl I Gambia B2
77 \J111\J1t.1lI Georgia C1
78 unf.:fi I Germany A1
79 ur=r I Ghana 81
80 ~~I('""C~~ / Gibraltar (UK) A1
81 ~ I Greece C1
82 ~I"'i~·.s I Greenland A1
83 u=rst / Grenada B2

84 ~ql~ffiq (>P"ffi) I Guadeloupe (France) A1
85 1]JfTll (R~.3f.) / Guam (US) A1
86 ~ql~J:llcll I Guatemala B1
87 fTr;:ft" I Guinea 82
88 fTr;ft fflI~l\:h / Guinea Bissau C1
89 :p:rFIT / Guyana 82
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{4hlhfl Rt~~~
ECGC Limited

~~T\lI1RsI B <:HfTetl(OI~ - 30~, 2018
Country Risk Classification List as of September 30, 2018

ffi'ft ~Nf~ 3icnh bY
Countries in Ooen Cover

;:flc: <f)1§Cf) "ij~![g~-9S[~cma~lfd ~
Note: The count!Y mentioned in the bracket reRresents the Rarent count!Y

~~./ ~/Countly
Rating

Sr. No. as of
30.09.2018

90 ~ , Haiti 82

91 ~ ~ JfR ~Cf)\51~lffi 311~(lStl (31Y~Rllll) , Heard A1
Island and McDonald Island (Australia)

92 Qi§'<tI , Honduras 82

93 ~Cf5trr ~Cf>T~ U~lItlCf>911atr) , Hong Kong (Sp. Ad. A1
Region of China)

94 ~ , Hungary A1
95 3f1~tI~i5 , Iceland 81
96 'l-fR(f , India A1
97 ~61~~llll , Indonesia A2
98 ~ , Iran* 81
99 3f1{j,<~'i5 , Ireland A2
100 ~\lj~I~<:l , Israel 81
101 ~ 'Italy A1
102 ~, Jamaica 81
103 \jfTqf1 , Japan A1
104 ~ , Jordan 82
105 ct>\ljI~~I~ , Kazakhstan 82
106 ct>9f.1111, Kenya 82
107 fcp~~lcft , Kiribati 82
108 ~, Kuwait A2
109 1ct>1~1\JI~lrJ, Kyrgyzstan C1
110 ffi~ , Laos 81
111 ~1(jFcllll I Latvia A2
112 "ffi{I~ I Lesotho B1

113 ~ct>e~~ , Liechtenstein B2
114 ~3fT'f.1<n I Lithuania A2

*USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed
through USA Financial Systems will not be covered.
* ~q;l- ~~~-qf.1l:m:r 3f~~'tiCllqtll'{ ~~~ ~a;-0llf<Rf 3f'lfflT~~m
3f~~~~q;'t~~a;-~~~TfQ;m, ~~mitl

¢ 'L-
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{4hfhfl ~ ~~#s
ECGC Limited

~~T~j f€i 'i q~f%(OI~ - 30 ~, 2018
Country Risk Classification List as of September 30. 2018

~~&fT~~~
Countries in Onen Cover

;flc: cp)aq; 1l~lJ'(!~~~q;) d~lfdi
Note: The count!:Y mentioned in the bracket reRresents the Rarent country

~~./ ~/CountIy
Rating

Sr. No. as of
30.09.2018

115 ~CMliiSl~f / Luxembourg A1
116 liQ>l0>/ Macao 81
117 ~~,s111<.j1/ Macedonia 82
118 il61~11'tQ>~I Madagascar B2
119 'li"ffiCft / Malawi 82
120 ~~I~I<.j1 / Malaysia A2
121 ~ / Mali 82
122 ~ / Malta B1
123 ~ICII'1q? (U>ffi) / Martinique (France) A1
124 ~~clf.=ll:ll / Mauritania 82
125 l=IY~~I~ / Mauritius A2
126 ~ (U>ffi) I Mayotte (France) A1
127 ilFcroCf>l/ Mexico A2
128 ]:j1~~~~ll:Il / Micronesia B2
129 lilC\SlclI / Moldova 82
130 ~l~lcpl / Monaco 82
131 J:i~nFal:ll / Mongolia 82
132 l11'c~~lc~ / Montserrat (UK) A1
133 ~I,<qcpl / Morocco A2
134 ~\ilI~CP / Mozambique 82
135 +<.ji]:jl~ / Myanmar 81
136 ~Il::ft~rjl / Namibia 81
137 ~ / Nauru B2
138 ~ / Nepal A2
139 11«'<~'o I Netherlands A1
140 ~'C:Pdoll';<.j1 (>Pffi) / New Caledonia (France) A1
141 -<i\J1I~'o / New Zealand A1
142 1'1q?I,{I~!JfT / Nicaragua 81
143 ~ / Niger 82
144 ~1~uft~l:Il / Nigeria 82
145 f.1q ~ (~ufl~';S) / Niue Island (New Zealand) A1
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{4Mhfl R1~"t\S
ECGC Limited

~~T\lIIf?g1'l«:!4ft.fl{ol~- 30~, 2018
Country Risk Classification List as of September 30, 2018

~~MT~~.~
Countries in Open Cover

;ITc: Cf))§cp -qfa-q!N~1IS[~cmd)(lra ~
Note: The count!Y mentioned in the bracket rel!resents the I!arent count!Y

WBtf. / ~/Country
Rating

Sr. No. as of
30.09.2018

146 ~lxq;lCf) 311~~~f6~(31y~~[jI) / Norfolk Island (Australia) A1

147 \fiRT lil~[jHI ~ (ql!~Q) / Northern Mariana Islands A1
(USA)

148 ;ff<f I Norway A1
149 ~ / Oman A2
150 qlf¢tdl~ / Pakistan B1
151 "Qffi\3) (<i.~~~) / Palau (USA) A1
152 u-mn / Panama A2
153 ~-3fT~fl'r;ft / Papua New Guinea B2
154 LRP]3IT / Paraguay B1
155 ~ I Peru A1
156 f[pcftqr~ / Philippines A2
157 -Ql& / Poland A2
158 'j,(1411~ / Portugal B1
159 -qJif~ l<i.~"t1~) / Puerto Rico (USA) A1
160 ~ / Qatar A2
161 -<I~'i<.j'i 3w~€f6~ (Wffi) / Reunion Islands (France) A1
162 xlJ:Jlf.il:ll / Romania B1
163 ~ I Russia A2
164 ~ I Rwanda B1

165 trm-3fT / Samoa B2

166 ~~ ~ / San Marino (Italy) A1
167 tfT3ITin1"lt6 Ri~cft I Sao Tome & Principie C1

168 ~ ~ I Saudi Arabia A2
169 ~ I Senegal A2

170 ~ I Serbia B2

171 ~ / Seychelles B1

172 ftI<:RT ~J.if.:f I Sierra Leone 62

173 1~411'j,-< / Singapore A1
174 ffic~ 1-1!4~~'S) / Sint Maarten (Netherlands) A1
175 ~ql~[jl I Slovakia A2
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~4)\Jfhf1Rtfll~~
ECGC Limited

~~T\l1I~ii q~rrCfl'lOI ~ - 30~, 2018
Country Risk Classification List as of September 30. 2018

IDfi~arr~~~
Countries in Open Cover

;i\c: Cf)1RCf) llfal)!TI!~~~cm a51lfa~
Note: The count~ mentioned in the bracket re~resentsthe ~arentcount~

Wll~·1 ~/Country
Rating

Sr. No. as of
30.09.2018

176 ~~~[11 / Slovenia B1
177 fllffil=l~ JiI~~'6~ / Solomon Islands B2
178 cj$Jr ~ / South Africa A2
179 ~ cpl~rjl I South Korea A1
180 m I Spain A1
181 ~ I Sri Lanka A2
182 ~ fi:t>«l4'>X: \3iR~ I St. Christopher and Nevis 61
183 ~AAr~ Q~·~I~.~ / St. Helena and Ascension (UK) A1
184 ~ ~1~1t.t1 I St. Lucia C1

185 -&:~~~¢dr~ cwRD/ S1.Pierre and Miquelon A1(France)
186 ~~ JiRt)~61~~ I St. Vincent and the Grenadines C1
187 ~~~ll=I I Suriname B2
188 ~1~ldo / Swaziland B1
189 ~ I Sweden A1

190 1~_s.\Jl'{~·i6I Switzerland A1
191 al~cH~ I Taiwan A2
192 a\JlIfij)~I~ I Tajikistan B2
193 a\Jll~rjl I Tanzania B1
194 ~ / Thailand A2
195 ft=n:iR~ I Timor Leste C1
196 c.lT1T / Togo B2
197 cllq?"{\J.l~\JlI(:"i6) I Tokealu (New Zealand) A1
198 ifrrr I Tonga 81
199 ~f1~I~.:3iR~ I Trinidad and Tobago A2
200 ~111~1t.t1 / Tunisia 81
201 g:qff I Turkey B1
202 ~ Jffi" Q'>Q'>I't1 cq$) I Turks and Caicos (UK) A1
203 ~ I Tuvalu 81
204 ~~ ~ I United Arab Emirates A2
205 ~ I Uganda 62
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§ffIZlf1 ffI Rt ~~~
ECGCLimited

~~T"1If€JiOj 44TCfi{OI~ - 30~, 2018
Country Risk Classification List as of September 30,2018

~~arr~ atcrmr~
Countries in Open Cover

;:frc: Cf)lRq) ~~~~ESI~Cl5Td!(lfd ~
Note: The count!Y mentioned in the bracket reQresents the Qarent count!Y

Wl1~./ ~/CountIy
Rating
as ofSr. No. 30.09.2018

206 <i.'1I~Co fcl5~16Ji / United Kingdom A1
207 ~~ 3fJi~ct>1 / United States of America A1
208 \RilQ / Uruguay A2
209 ~~ 3f1\3c~I~~1 ~~~·iq'tl/ US Minor outlying Islands A1
210 ~~ 311~~·6~ / US Virgin Islands A1
211 \3~FcP~I~ / Uzbekistan B2
212 cn:I~ / Vanuatu B2
213 ~~ct>~ ftItt / Vatican City A1
214 Fcll:l(l~P1 / Vietnam A2
215 <nfffiJJfRY'<i:t!'11 (Q5"ffi) / Wallis and Futuna (France) A1
216 \1I1~l:Il / Zambia B1
217 fGI~lcsx) / Zimbabwe C1
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{4hfhfl Rt~~s
ECGC Limited

~~T~~+i q~ffCfl(O, ~- 30~, 2018
Country Risk Classification List as of September 30, 2018

II~wr -~ - IIIqft WJft ~ "br~ftorlr~~ CIiT~fcfim'\iI'ffiTt~ 1%
,(oM 1"4('1 if: '!@i CfIif ~ ~ <hi"Fft I

Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

w+i~.' ~'Country
Rating

Sr. No. as of
30.09.2018

1 Ji':P~.IIFltc1I;:"jI Afghanistan C1
2 ~, Burundi C2
3 1i&r Ji~cp;:"j ~IOIX:I\J<..I, Central African Republic C2

4 ~\i1ldi8lCf)q;trjT JIOIXI\iLI, Democratic Republic of C2
Congo

5 ~~~~I , Eritrea C2
6 ~ 'Iraq C1
7 ~at;:"jl;:"jI Lebanon C1
8 (:l1~GlI'<<-l1 I Liberia B1
9 ~~~I I Libya C1
10 Jil~cftq I Maldives C1
11 ~ \311~(:l'q'tl I Marshall Islands B2
12 +-(iC:--1~1 , Montenegro C2
13 mJiI~~1 , Somalia C2
14 UCP~I'1t(W1I Turkmenistan C2

15 ~ , Ukraine C2
16 ~ I Yemen C2
«\~
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{JMhft ~~~\S
ECGC Limited

~~T~ilf€lSiq~fTct;<OI ~ - 30~, 2018
Country Risk Classification List as of September 30, 2018

"~wr -wm- II" cn't~ ~ Wftr;rc};tmr~ ~Vffi fcn?;rr'ffiffit ~ l%~
~cn't ~~ ammt=rFrr

Countries in 'Restricted Cover - Group II' where Specific Approval will be given on
a case-to-case basis on merits

s:f»i~.1
~/Country

Rating

Sr. No.
as of

30.09.2018
1 ~Cf)I~ql / North Korea D
2 4~«'1~'1 / Palestine D
3 ~ / Sudan D
4 ~ / Syria D
5 q'i~~~1 / Venezuela D
6 ~~ I Western Sahara D

ECGC Classification Risk Category
~fl1uftfl1CI~ffq;~OI unRSlJl ~

A1 Insignificant

A2 Low Risk

81 Moderately Low Risk

82 Moderate Risk

C1 Moderately High Risk

C2 High Risk

D Very High Risk
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